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SPEECH. 


The House having under consicleratiuu the Ibllowing resolutions, reported 
by the Committee of Public E.xnenditures— 
licsohed, TliiU the Secretary of the Treasury be, and he is hereby, reriuired to traiisnutto this 



Mr. ROCKWELL, of Conn., addressed the House in substance as follows: 
Mr. Speaker: , 

It is not my design to enter upon a labored discussion of the various ve.xed 
questions which have been agitated between the majority and minority of the 
Committee on Public Expenditures, in regard to the annual report submitted to 
Congress by the Secretary of the Treasury. It is not necessary, as the matter 
has been already fully examined. It is not my province. The members of 
that Committee, of which I am not one, are fully able to vindicate their report. 
But in view of the report made to this House by the minority, as well as that 
by the majority of the committee, it is certainly desirable to see, in the midst 
of this vast mass of figures, what the result of the whole actually is. 

I take it for granted that the report, which has been here submitted by the 
minority of the committee, is a document authorized, if not furnished, by the 
.Secretary of the Treasury. If it is not so, I should like now to be corrected in 
that assumption. [Here Mr. R. paused, but no response was given.] On the 
•other hand, if the supposition is correct, I should like gentlemen to say so. 
[Here he paused again, but no answer was given.] From what has transpired 
here, and from the internal evidence, it must be apparent that the substance, 
and probably the very language, of the report of the minority is from the Trea- 
.sury Department, and, as such, I shall treat it. 
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I shall confine myself to a bare statement of facts; and I invite gentlemen on 
the other side of the House to correct me as I go along, should I fall into any error. 

And, in the first place, I ask this House to remember that the minority re¬ 
port does not show that the Secretary's report to Congress is entirely right upon 
any one of the points assailed by the majority of the committee. And, further, 
that T.-herever there e-vists an error in the majority’s report, there is an error 
also'in the report of the Secretary. I have at present nothing to do with the 
report of the committee in its details; I am concerned only with the result. 

I shall now state that result, as it is shown by both reports from the Com¬ 
mittee on Pubiic Expenditures in this House, and by the speech of the Chair¬ 
man of the Finance Comm.ittee in the Senate. The facts I shall state are un- 
denied and undeniable. I shall first present some propositions as to the mis¬ 
takes pointed out on a former occasion, and before the subject had been re¬ 
ported upon by the Committee on Public Expenditures. tVhile I state them, 
I again ask anyone of the committee, or of the Committee of IFays and Weans, 
to correct me as I go along. Here Wr. R. read the follorving items: 

1. That, from the first three pages of the report of the Secretary of the Treas- 
UTT, without reference to any document or table, there was a manifest mistake 
of over Sl.000,000. 

2. This error was an erroneous statement of the excess of expenditures over 
receipts to that amount. 

3. That, bythe subsequent oincial statements of the Registerof theTreasury, 
this error was ack.uowledged to be, instead of about SI,100,000, $1,401,900. 

4. That there was a further error in that statement of $135,000, which, be¬ 
ing corrected, would show the amount of the discrepancy to be $1,539,900. 

5. That the statements made, of the nature of this error of $1,401,900, by 
the Chairman of the Committee on Finance of the Senate, and by the minority 
of the Committee on Public Expenditures, do not agree, and that no evidence 
is furnished, by either the majority or minority of that committee, or the chair¬ 
man of Finance, to show that either is correct; and no satisfactory or intelligent 
exposition is furnished in relation to this serious amount. 

6. That the Secretary, in his report, undertakes to inform Congress of the 
amount of public debt paid during the year ending 1st December, 1847, and in 
that report he refers to the tables appended to the report as giving the informa¬ 
tion. In one of them it is stated that the amount for the year was $10,480,- 
362 10, principal and interest; in the other it is stated that, for seventeen 
months, including the same twelve months, and five months in addition, the 
whole amount of public debt paid, both principal and interest, was $9,26T- 
259 OS, being less in seventeen month.s by nearly a million and a quarter by 
one table, than in twelve months, a part of the seventeen, by another.* 

7. The language in which he refers to these tables is as follows, on the 10th 
and 11th pages of his report: 

“Tabie E e.vljibits tne amount of the public debt and interest paid from 1st December, 184G, 
tolslDecember, 1847, including me reimbursement of Treasury notes under acts prior to act 
of aad Jn'v. 1S46: under act of 22d July, 1346, and under act of 23th January, 1847, .amount¬ 
ing, in p.-in'eipai. to the sum of >9,046.511 S3, and in interest to $1,433,850 29. 
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from Peimsyh-ania. [Mr. R. here read the document B, subjoined to this 
speech.] From this statement the following, amongst other facts, appear: 

1. The minorit}- of the committee acknowledge that the tables accompanying 
the report of the Secretary of the Treasury to Congress, and referred to in that 
report as containing a true statement of the condition of the finances, are WTong 
in relation to the Treasury notes issued under the act of July 22, 1846, issued 
and outstanding on the Ist October, 1847, to the amount of 8691,900, as stated 
by the commitree. 

2. In the amount of stock issued under the act of July 22, 1846, previous to 
October 1, 1847, the minority of the committee acknowdedge those tables to be 
wrong, to the amount of S60'4,3.50; the majority say $852,050. 

.3. As to the amount of the loan of 1846, available on the 1st October, 1847, 
the minority of the committee show the Secretary’s report to be wrong to the 
extent of $1,29.5,450; the majority state the error to be $1,546,150 . 

4. Both branches of the committee agree that the report was erroneous in 
relation to the amount of notes and loans under the act of January, 1847, pre¬ 
vious to October 1, 1847, outstanding, in the sum of $709,800. 

5. In relation to the amount of stock issued under the loan of 1847, the mi¬ 
nority say that the majority made a mistake, which is admitted, of $557,900; 
but they show and admit that the report of the Secretary, after this correction, 
is still wrong to the extent of 8595,456. 

6. In the statement of the available means under both loans on the 1st Oc¬ 
tober. 1847. the committee sav the report of the Secretary is wrong to the ex¬ 
tent of 81.100,594: the minority say that the error is $1,410,794; and the Re¬ 
gister of the Treasury, and the chairman of Finance, say the error is $1,401,900. 


7. The Secretaiy says that the deficiency is - - - $8,814,036 27 

The committee sav it is.10;235,930 24 

Tne minority say'it is - - . - - - - - 10,224,830 27 

Ditierence between the Secretary and committee - - 1,421,893 97 

Difference between Secretary and minority - - - 1,410,794 00 

Difference between committee and minori'ty - - - 11,099 97 


8. la addition to the errors in the Secretary’s report, pointed out by the ma¬ 
jority of the Committee on Public E.xpenditures, and confirmed by the minority, 
^e the following, which are not denied by the minority of the committee : 


In amoimt of notes issued under act of July, 1846, outstanding 1st 

December, 1847 $178,150 

Amount of notes outstanding December 1, 1847, of loan of 2Sth 
January, 1847 ------- 1,437,400 

Amount of notes funded prior to 30th June, 1847, of the above issue 89,300 


9. The minority of the committee also show that, including the above, the 
Secretary in his report to Congress, or the tables accompanying that report, 
committed more than tevent)- errors, amounting in the aggregate to more than 
fifteen millions of dollars ; five of which, aside from those above stated, exceed 
each a million of dollars, and one exceeds twm millions of dollars. 

I say the minority admit the existence of errors in the Secretary’s report to 
the amount of fifteen millions of dollars. And, if I am wwong in this, I stop 
here that I may be corrected. [After a pause, Mr. R. proceeded. ] I have the 
figures before me, and will refer to them to prove any one proposition that is 
denied. I want to bring this thing to a point. I wish to present the result, as 
shown by the report of the minority itself, full as it is of groundless charges 
against a committee of the House. I want the whole question brought within 
a compass that aU can comprehend it. AU these errors which I have now 
enumerated are thus confessedly to be found in the Secretary’s report, or in the 





tables referred to by him in the report, and sent with it to the House. I state 
these results in order to have the thing tested. 

And now one word on the gross attack made by the minority of the commit¬ 
tee on the report of the majority. It would have exhibited better taste, and been 
more in accordance with what is due to this House, had the Secretary, or who¬ 
ever else furnished the minority report, acknowledged the errors, or satisfactorily 
explained them, than to bring here such a report as has been laid before the. 
House nominally from the minority of the Committee on Public Expenditures. 
1 acquit the gentlemen in the minority of that committee from all personal 
blame in the matter ; they had, of course, to rely on such statements as were 
furnished to them by the Treasury Department ; but I do say that the Secre¬ 
tary, or whoever else in the Department is the responsible person in this matter. 


has been guilty of a gross insult to Congress. He should have shown, if he 
could, that the alleged errors did not c.xist; but, instead of this, he has made 



errors in the committee. What if tiie committee did fall into some mistakes 
in their report while examining a public printcti document oliicially submitted 
to Congress ? Did this warrant a subordinate oliicer of this Government in 



confused mass of figures as that report contains, than I believe has ever been 
bestowed upon It by the gentlemen of that minority themselves. Their report 





Then there is a mistake of S7'2 in the footing of a column of figures, which 
is put down in the minority report eleven diiferent times ; and this makes eleven 
more of the number of mistakes so vauntingly paraded in that document as 
committed by the majority. 

Then there is in the report of the minority a gross misstatement of fact. 
They say the error consists in making the whole amount of Treasur}' notes ac¬ 
tually reimbursed during the fiscal year ending June 30, 1847, $2,454,797 07, 
instead of $5,554,597 07, showing an error of $3,099,800. Whereas the 
majority in their report state the whole amount reimbursed during the period 
referred to at - - - - - - $5,.554,597 07 

Exhibiting on the same page the amount funded at - 3,099,800 00 


$2,454,797 07 

Being the very same figures as the minority themselves exhibit. There is, 
therefore, no error at all in the case. Now, if this assertion was made at the 
Treasury, the misstatement has been wilfully made, made with knowledge ; 
and, if such is the fact, it shows that it is high time that Department should be 
more thoroughly examined. 

In order to swell the number of errors charged on the majority report there 
is one of the formidable amount of three cents in a sum of over fourteen mil¬ 
lions. This, I believe, is not repeated, hut, though it is inserted but once, it is 
mentioned twice. [A laugh. ] 

But there is one matter of very serious interest, in which the majority and 
minority of the Committee on Expenditures differ entirely. 

The majority in their report say that the Secretary has not reported the 
amount of Treasure' notes re-issued. The minority, referring to tiiis charge, 
repel it in a triumphant strain, and say the reason the amount re-issued is not 
stated by the Secretaiy is, that “nox£ were re-issued.'’^ 

It is certainlr- singular that at this day such a statement should be made. 
tVIien an honorable and venerable gentleman from New York (Mr. Gallatin) 
stated that on examining the Secretary’s report it appeared that more Treasury 
notes had been issued than were authorized by the law, it was replied that the 
amount appeared to be larger than the law allowed, because the balance was 
re-issued. The Chairman of the Committee on Finance in the Senate, in order 
to exculpate the Secretary, claimed that this right to re-issue accounted not 
only for this discrepancy but for some of the apparent errors of the Secretary. 
We have the broad fact before us that the act of July, 1846, authorized the 
issue of Treasury notes only to the amount of ten millions of dollars. The 
Treasury could issue no more than that amount in stock and notes at one time. 


Now, the receipts from the Trertsury notes issued under the 

act of Jul}-, 1846, are stated by the Secretary at - - $7,437,800 00 

Loan under act of July 22, 1846 - - - - ■ - 4,888,149 45 

$12,325,949 45 

Then the Treasurer in his report gives as available under this 

loan, on the 1st of October, 1847 . 1,648,900 55 

Making in all . . - - . -$14,074,950 00 

How coidd upward of twelve millions of Treasury notes be issued out 


ten mLiions only as allowed by law, unless the balance was re-issued, and 
the last statement raises the amount to over fourteen millions? 1 am asking 
for information. Can any genfreman enlighten me? I see the ex-chairman 
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pant attack on a committee of Congress, because they choose to investigate the 
Secretary’s report, and do not give him previous notice of their purpose? 

The books of the Treasury are kept in a very confused manner; and such an 
investigation as that which has been made by my honorable friend from Penn¬ 
sylvania (Mr. Strohm) requires much ability, great patience, and no small 
amount of time. He has exhibited that ability and that patience in a manner 
highly honorable to him and profitable to the country; and I think the labors 
of the committee should be continued. Let them continue to prosecute their 
labors, and see whether the report is right now, after all these errors have 
been discovered and corrected. They ought to look a little further into this 
admitted error of 81,400,000. No satisfactory explanation has yet been given 
of it 1 am far from charging any thing like personal fraud upon the Secre¬ 
tary. I make no such charge. But to one who was inclined to make it, (which 
I am not,) the course pursued by the Department in this whole affair 
would furnish ample apology. I do think, sir, that the House owes it to itself 
to have the aSair examined to the bottom. I hope that, in a case like this, 
gentlemen on all sides of the House will consent that there shall be a tho¬ 
rough investigation. 1 hope a committee will be clothed with powers to send 
for persons and papers; and, if it is necessarv", that they will be allowed to em¬ 
ploy a clerk, and to sit, if need be, during the recess of Congress, so that we 
may know what the actual state of the case is. Let both branches of the Com¬ 
mittee on Expenditures be present, if that is their wish, but let the thing be 
done thoroughly. 1 think it is due to this House, it is due to the country, 
and, 1 will add, it is no less due to Mr. Walker himself. I therefore move you 
to amend the resolution by adding: 

“That the Committee on Public Expenditures make a thorougli examination into the condi¬ 
tion of the Treasury Depanment, and especially in relation to the loans and Treasury notes 
under the ants of July 22, 1646, and January 23, 1847, with power to send for persons and pa¬ 
pers; and that said committee, for the purposes aforesaid, be allowed a clerk, at the usual com- 




11 

APPENDIX. 

J} Table exhibiting the results of various calculations and statements made by the 
Committee on Public Expenditures, the minority of said committee, and the 
Secretary of the Treasury, as contained in their respective reports. 
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APPENDIX—Continued. 


14. Amount of stock is-l 
sued under this act 

stanfeDec. ],U7 

16. Wholeam’iofstock 
issued,&noies out- 

17. Am-t available' ofi 


Report of the ' Report of the j 
committee. : minority. • 


$5,010,170 00' $5,010,100 00! 
15,076,900 00 15,076,900 00| 


20,037,072 00 20,037,000 OOj 


Report of die 1 
Secretary. 


SG,060,622 00 
13,639,500 00 , 

19,700,122 00 


$70 00 1,050,522 00 


1847.. 




18. Am’t avail^le 

der both loans, Oct.: 
I, 1847.' 

19. Notes fiinded prior 
to June 30. 47, of 


2,913,928 00' 
5,184,700 55 
1,133,550 00 


2,913,000 OoJ 
4,874,500 55 
1,132,550 00| 


3,239,373 00 72 00 366,878 00 

6,235,294 55 310,200 00 1,410,794 00 
1,231,350 00 .1 89.300 00 


under acts prior to i i 

July,’46, that-were: i I 

funded prior to 30th j I. 

June, 1847 . 36,250 00 36,250 OO' 40,350 00.: 4,100 00 

21. Am't of total means j 

at the Treasury for j 


two years, endm^ i } I 

June 30, 1848.... 106,670,079 45106,917,079 45'l09:252,S01 45 247,700 00;2,335,722 00 
22. Am’t of dedciencv j 

^ ^6^30, 1843...'^ 10,235,930 24; 10,224,330 27' 3,314,036 27 11,099 97|1,410,794 OO 

k| Jme^S^lSs. 116,906,009 69.117,142,609 72] 118,066,837 72 236,600 Osj 924,228 00 
j 4,912,414 00|l6G17,138OO 







